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“Groundbreaking” year expected in Asian investments

FEATURE | Hotels, golf courses, resorts and small businesses are now on the radar of foreign buyers,
mostly from China. A new web page, PNPhusinessesforsalecanada.com, aims at offshore investors

By FRANK O’BRIEN

fobrien@biv.com

ast March, China-born
LOwen Wang, a recent im-

migrant to Canada, pur-
chased the 18-hole Sechelt Golf
and Country Club and said he
plans to sink $20 million into
improvements, including the
construction of a hotel on the site.

Investors from mainland China
have also purchased amarinere-
sort at Garden Bay on the Sun-
shine Coast, a 43-acre island off
the coast of Pender Harbour and
even the Gibsons’ movie theatre.
A Chinese group is also eyeing a
multi-family development site
in Gibsons.

Chinese offshore investors were
behind the purchase of an Oka-
nagan lakeside resort last sum-
mer and an equestrian centre in
Langley and are backing a $50
million hotel project in Nanaimo.

In Vancouver, the 120-room
Best Western Plus Sands Hotel
on Davie Street was recently sold
for $30.3 million to a numbered
company backed by Asian cap-
ital. According to a study by hotel
consultant HVS International,
investors from China also pur-
chased the Days Innin Vancouver
and a “good portion” of hotel-
condos in the Westin Grand hotel.

In January, a Chinese-born
Canadian with homes in Hong
Kong and Vancouver bought a
234-acre development site strad-
dling Port Moody and Anmore on

the southeast edge of Metro Van-
couver through Vancouver-based
Brilliant Circle Group (BCG).

BCG, which has also purchased
anumber of Vancouver commer-
cial buildings, is tied to investors
from China.

Johathan Ramscar, a senior
vice-president with Jones Lang
LaSalle, a Vancouver real estate
brokerage that has worked with
many offshore buyers, including
BCG, said the recent downturnin
the Canadian dollar would likely
ramp up offshore investment.

China-based B.C.investments
are also expected toincrease be-
cause China eased its offshore-
investment regulations in 2014.

This could be a “groundbreak-
ing year for Chinese outbound
investments,” according to Chad-
bourne & Parke LLP, an inter-
national law firm headquartered
in New York City. Its 2014 report
China Widens Door to Outbound
Investment, noted that offshore
Chinese investments “other than
in the financial sector” reached
US$90 billion in 2013 and hit
US$20 billion in the first three
months of 2014.

“This is just the beginning
for Vancouver,” said Tina Mak,
president of Asian Real Estate As-
sociation of America, Vancouver
chapter, and aresidential realtor
with Coldwell Banker Westburn
Realty.

Mak expects a huge increase
in B.C. commercial real estate
activity by buyers from China.

Last April, China’s government
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Owen Wang with his wife Vivian Zhang at the Sechelt Golf and Country
Club. Wang recently purchased the 18-hole course and is planning a new

hotel on the site. | ctrisTINE WoOD / COAST REPORTER

relaxed constraints on citizens
buying in other countries. Now,
deals under $300 million may
not even hit regulators’ radar.
“China has opened the door
to outbound investment more
widely than ever,” Chadbourne
& Parke commented.

While much of the offshore real
estate money flows from China
into New York, London, Eng-
land, and Los Angeles - the most
popular cities for Asian investors
- Vancouver is considered among
the top secondary targets.

While Mak said return on in-
vestment is the primary aim,
some immigrant investors are
apparently drawn to B.C. as much
for the lifestyle.

The new owner of Sechelt Golf
and Country Club, for example,

Business broker Aleksandra Magee
specializes in helping would-be
immigrants buy B.C. businesses.

| PNPBUSINESSESFORSALECANADA.COM

said the profit motive was not the
main driver for his investment
decision.

Wang said he wanted to

purchase the course for threerea-
sons: his love of golf, the quality
of life and natural beauty in Se-
chelt and the possibility of retire-
ment in the area.

“Sechelt isa great place tolive,”
Wang said through a translator.

Small business

There is also a local trigger for
Asian investments into B.C.: the
province’s Provincial Nominee
Program (PNP), which can speed
up immigrant applications for
permanent residency permits
through buying a business.

The minimum personal invest-
ment is $400,000 in the entre-
preneur category and $200,000
in the regional entrepreneur cat-
egory, which favours investments
outside of Metro Vancouver and
Abbotsford.

‘There is a big demand for
these programs,” said Russia-
born Aleksandra Mage, a West
Vancouver realtor and business
broker who has helped more than
two dozen immigrants purchase
alocal business.

Magee works with B.C. business
brokers to locate investments
for immigrants from around the
world, but primarily from China.

To help explain the PNP and
profile eligible investments,
Magee has launched the first
website dedicated to bringing
foreign investors and B.C. busi-
nesses together. See www.PN-
Pbusinessesforsalecanada.com.

property to attract the best
possible tenants.

Ourrole as a professional property management
companyisto help you effectively maximize
your real estate investments.

Any property management company
can offer basic services. Our value added
services will ensure youremain
competitive and position your

TRANSPACIFIC

REALTY ADVISORS

CallRod Fram for a consultation or visit us online:
604.873.8591 | transpacificrealty.com |

NEW CHILLIWACK RETAIL CENTRE

Prestuyge Place
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sLocated on main shopping
comdor near Chilliwack and
Cottonwood Malls and 1/2 KM
from HWY 1 Interchange

8 “daal for retall stores, food out-

City of North Vancouver

« Approx 180,000 SQFT of gross site area
« Multi-family woodframe townhomes / condos
« Contact agent for details

Ben Williams* / Thomas Trowbridge
bwilliams@londonpacific.ca / thomas@londonpacific.ca

0] ) (114-182West 63rd Avenue

«Units ranging from 1,236 sq. it

«Basic renl from $15.000sq. I,
FOR LEASE - Available

Spring/Early Summer 2015

17300 Vedder Rd, Chiliwack, BC

T B04-388-T179 or 1-300-830-7178

« Located in Vancouver / Marpole
« 7 lot assembly totalling 34,202 SQFT
« Price $12,475,000.00

1659-1685 Venables Street

« Located in Vancouver / Grandview-Woodland
« 4 legal lots totalling 20,988 SQFT
« Price $4,200,000.00
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SOLD 6380 & 6420 Silver Avenue

« Located in Burnaby / Metrotown
« 2 apartment building assembly 84,027 SQFT
« Price $38,782,000.00

Ben Williams*

Ben Williams* / Grant L. Gardner* / Thomas Trowbridge

n 3209-3369 Noel Drive,
SOLD 9083-9125 Cameron Street
« Located in Burnaby / Lougheed Town Centre

+ 11 lot assembly totalling 131,733 SQFT
« Townhouse/condo

Keath Williams / Grant L. Gardner*

=

2101, 2102 & 2106 Barnet Hwy, Port Moody

+ 37,000 SQFT of gross developable land

Ben Williams* / Thomas Trowbridge

londonpacific.ca

*Personal Real Estate Corporation

« Up to 6 storey mixed use multi-family
« Contact agent for details

Grant L. Gardner®
grantgardner@londonpacific.ca

604 420 2600

#206 - 3815 Sunset Street
Burnaby, BC V5G 1T4



